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H O N G  K O N G
Trusts

K E Y  F A C T S

The trust is a well-established concept in common law originating in England during the Middle-
Ages. It is established under the concept of “dual ownership” – where the legal title is vested in a 
Trustee, with beneficial ownership being vested in the Beneficiaries. In most cases the establish-
ment of a Trust, if done in good time, can better serve an individual’s succession needs, than setting 
up a standalone Company.

Trident Trust Company (HK) Ltd is registered as a trust company under Part VIII of the Hong Kong 
Trustee Ordinance to provide professional trustee services and Trident Trust has had a business 
presence in Hong Kong since 1992. Trident Trust can establish a Trust with a resident professional 
Hong Kong Trustee and provide Trust administration services to the Trust or in support of a Private 
Trust Company.

H O N G  K O N G  –  A N  O V E R V I E W

•	 Special administrative region of China

•	 Well-established legal system based on a mixed system of English model common law and 
Chinese customary law (in matters of family and land tenure)

•	 Free market economy, highly dependent on international trade and finance

•	 Hong Kong has substantially implemented the internationally agreed tax standard set out by 
the Organization for Economic Cooperation and Development guidelines and is part of its 
“white list”

•	 Hong Kong complies with the Hague Convention in the recognition of trusts

•	 Hong Kong Trust law currently allows for the situs or the governing law of a trust to be 
changed from Hong Kong or for resettlement of the assets in a new trust, subject to the laws  
of the receiving jurisdiction

T A X A T I O N

•	 Tax-efficient legislation with a treaty network of more than 30 double taxation agreements  
in place

•	 There is no capital gains tax levied in Hong Kong

•	 Taxation of income in Hong Kong is assessed on a territorial basis: only income arising in or 
derived from Hong Kong, is subject to tax in Hong Kong

•	 No estate duty for locals as well as foreigners

http://www.tridenttrust.com
http://www.oecd.org/home/0,2987,en_2649_201185_1_1_1_1_1,00.html
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K E Y  F A C T S

H O N G  K O N G

T R U S T  L A W  R E F O R M

•	 Hong Kong now has a promising opportunity to become a world renowned wealth management centre 
following recent amendments to its trust law. On 17 July 2013 the Trust Law (Amendment) Bill 2013 was 
passed. This amends Hong Kong’sTrustee Ordinance (Cap.29) and the Perpetuities and Accumulations 
Ordinance (Cap.257) which date back respectively to 1934 and 1970. These amendments usher in much 
needed improvements and modernisation to the legal infrastructure for trusts subject to HK law.

K E Y  L E G I S L A T I V E  A M E N D M E N T S

The most significant amendments that will come into force on 1 December 2013 are:

•	 Providing appropriate checks and balances

–– The trustee must exercise the care and skill that is reasonable in the circumstances, taking into account 
any special knowledge or experience that the trustee has or has represented that it possesses.

–– Professional trustees cannot be exempted from liability for willful misconduct, gross negligence, or fraud.

–– Beneficiaries have the right to appoint and retire trustees. 

•	 Improvement or validation of certain governing powers or rules

–– settlors can reserve to themselves certain powers

–– abolition of the rule against perpetuities: a Hong Kong trust can be settled for an unlimited amount of time

–– abolition of the rule against excessive accumulations of income

–– provision against forced heirship rules in jurisdictions outside Hong Kong

•	 Enhancing trustees’ default powers where the trust instrument is silent

–– In view of the complexity of modern-day trust structures, the Trust Law Amendment Ordinance 2013 
enhances the default powers of trustees to ensure that the law will support effective administration of the 
trust even if the trust instrument does not contain specific provisions. These default powers include:
•	 The ability to appoint agents, nominees and custodians to perform certain functions
•	 The power to insure trust property against loss or damage
•	 The entitlement to receive remuneration
•	 Authorisation to invest in a widened scope of investments

P R I V A T E  T R U S T  C O M P A N I E S

•	 Hong Kong trust law provides that there is no requirement to obtain a licence to act as a Hong Kong trustee.

•	 There is no requirement for a Hong Kong trustee to be resident or administered in Hong Kong, or for  
it to be a Hong Kong Company.

•	 This offers a good foundation to establish a Private Trust Company (“PTC”) structure, usually to hold the 
family business or listed company shares.

•	 Correct administration of the PTC is crucial to ensuring successful succession planning and protection 
provided by the “Family Trust”.

•	 Trident Trust can provide professional support to the PTC, as trustee of the “Family Trust”, to ensure that  
the Trust is properly administered.

Please contact any Trident Trust office worldwide for further information 
about our services and fees. Office contact details are included on the 
following page.

Trident Trust Company (HK) Ltd
14th Floor, Golden Centre 
188 Des Voeux Road Central
Hong Kong
Tel	 +852-2805-2000
Fax	+852-2850-4090
hongkong@tridenttrust.com

http://www.tridenttrust.com
mailto:hongkong@tridenttrust.com
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E U R O P E

T H E  A M E R I C A S / C A R I B B E A N

A S I A / P A C I F I C

G U E R N S E Y
Trident Trust Company (Guernsey) Ltd
Tel  +44-1481-727571
Fax +44-1481-723162
guernsey@tridenttrust.com

I S L E  O F  M A N
Trident Trust Company (IOM) Ltd
Tel  +44-1624-646700
Fax +44-1624-620588
iom@tridenttrust.com

J E R S E Y
Trident Trust Company Ltd
Tel  +44-1534-733401
Fax +44-1534-727195
jersey@tridenttrust.com

L U X E M B O U R G
Trident Trust Company  
(Luxembourg) S.A.
Tel  +352-95-05-74-74 
Fax +352-95-91-11
luxembourg@tridenttrust.com

M A LT A
Trident Trust Company(Malta) Ltd
Tel  +356 21 434 525
Fax +356 21 434 595
malta@tridenttrust.com

S W I T Z E R L A N D

Zurich
Trident Corporate Services AG
Tel  +41-44-396 1080
Fax +41-44-396 1081
switzerland@tridenttrust.com

Geneva
Integritas Trust S.A.
Tel  +41-22-715-2760
Fax +41-22-732-3674
switzerland@integritastrust.com
www.integritastrust.com

U N I T E D  K I N G D O M
Trident Trust Company (UK) Ltd
Tel  +44-20-7935-1503
Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Company  
Services (UK) Ltd
Tel  +44-20-7487-0460
Fax +44-20-7487-0461
corpservices@tridenttrust.com

B A H A M A S
Trident Corporate Services  
(Bahamas) Ltd
Tel  +1-242-322-6154
Fax +1-242-328-1064
bahamas@tridenttrust.com

Integritas Trust Company Ltd
Tel  +1-242-322-2200
Fax +1-242-322-2030
bahamas@integritastrust.com
www.integritastrust.com

B A R B A D O S
Trident Corporate Services  
(Barbados) Ltd
Tel  +1-246-431-0760
Fax +1-246-431-0591
barbados@tridenttrust.com

B R I T I S H  V I R G I N  I S L A N D S
Trident Trust Company (BVI) Ltd
Tel  +1-284-494-2434
Fax +1-284-494-3754
bvi@tridenttrust.com

C AY M A N  I S L A N D S
Trident Trust Company (Cayman) Ltd
Tel  +1-345-949-0880
Fax +1-345-949-0881
cayman@tridenttrust.com

N E V I S
Meridian Trust Company Ltd
Tel 	+1-869-469-1333
Fax +1-869-469-0968
nevis@tridenttrust.com

Sioux Falls
Trident Trust Company  
(South Dakota) Inc
Tel  +1-605-679-4355
Fax +1-605-679-4357
sd@tridenttrust.com

Miami
Integritas, Inc
Tel  +1-305-405-9006
Fax +1-305-416-3143
usa@integritastrust.com
www.integritastrust.com

U S  V I R G I N  I S L A N D S
Trident Trust Company (VI) Ltd
Tel  +1-340-774-7322
Fax +1-340-776-0651
usvi@tridenttrust.com

PA N A M A
Trident Trust (Panama) S.A.
Tel  +507-302-7494
Fax +507-302-7497
panama@tridenttrust.com

U N I T E D  S T A T E S

New York
Trident Corporate Services, Inc
Tel  +1-212-840-8280
Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta
Trident Corporate Services, Inc
Tel  +1-404-233-5275
Fax +1-404-233-9629
usa@tridenttrust.com

M I D D L E  E A S T / A F R I C A

C Y P R U S
Trident Trust Company (Cyprus) Ltd
Tel  +357-258-20-650
Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd
Tel  +357-253-53-520
Fax +357-258-18-808
fiduciariesme@tridenttrust.com

D U B A I
Trident Trust Company (UAE) Ltd
Tel  +971-4-423-9988
Fax +971-4-450-4411
dubai@tridenttrust.com

M A U R I T I U S
Trident Trust Company  
(Mauritius) Ltd
Tel  +230-210-9770
Fax +230-210-1266
mauritius@tridenttrust.com

S E Y C H E L L E S
Trident Trust Company  
(Seychelles) Ltd
Tel  +248-4-422-000
Fax +248-4-422-010
seychelles@tridenttrust.com

H O N G  K O N G
Trident Corporate Services (Asia) Ltd
and Trident Trust Company (HK) Ltd
Tel  +852-2805-2000
Fax +852-2850-4090
hongkong@tridenttrust.com

N E W  Z E A L A N D
Trident Trust Company (NZ) Ltd
Tel  +64-9-300-6067
Fax +64-9-366-1482
nz@tridenttrust.com

Integritas New Zealand Ltd
Tel  +64-9-300-6067
Fax +64-9-366-1482
nz@integritastrust.com
www.integritastrust.com

S I N G A P O R E
Trident Trust Company 
(Singapore) Pte Ltd
Tel	 +65-6304 3288
Fax +65-6491 1231
singapore@tridenttrust.com
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