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Partnerships
M A U R I T I U S

K E Y  F A C T S

Limited Partnerships are governed by The Limited Partnerships Act 2011 (“the Act”). The Mauritian 
Limited Partnership is a highly flexible vehicle and can be customized to meet structuring 
requirements, as the affairs of the partnership are dealt within the scope of the Partnership 
Agreement. Moreover, the Partnership may elect to have legal personality such that it has unlimited 
capacity and can sue or may be sued in its own name.

K E Y  F E A T U R E S  O F  T H E  L I M I T E D  P A R T N E R S H I P

•	 It may be set up in Mauritius to carry out any lawful business in Mauritius or from Mauritius 
with persons outside Mauritius.

•	 It must have a Partnership Agreement, which is binding upon the partners, setting out the 
affairs of the partnership and the conduct of its business.

•	 It can be set up with or without legal personality.

•	 It consists of one or more General Partners (GP) and there is no limit on the number of GPs 
and Limited Partners (LP).

•	 The GP has unlimited liability for the debts and obligations of the Limited Partnership (subject 
to any indemnity in the Partnership Agreement).

•	 The acts of the GP in connection with the business of the Limited Partnership are binding on 
the partnership.

•	 An LP cannot participate in the conduct or management of the business of the Limited 
Partnership and cannot execute documents or transact business on its behalf

•	 If an LP is not involved in the management of the Limited Partnership, the limited partner 
enjoys limited liability.

http://www.tridenttrust.com
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Partnerships

K E Y  F A C T S

M A U R I T I U S

If an LP becomes involved in the business he incurs the same unlimited liability as the GP.1

•	 A Limited Partnership can hold a Global Business Licence Category One (“GBL 1”) making it eligible  
to enjoy the benefits of the Double Taxation Agreement (‘DTAs’) that Mauritius has with other countries.

•	 A Limited Partnership holding a GBL 1 must at all times retain a Management Company as its  
Registered Agent.

•	 A Limited Partnership registered in any other jurisdiction may migrate to Mauritius and be registered  
as a Mauritius Limited Partnership.

•	 A Limited Partnership formed in Mauritius may migrate to another jurisdiction, subject to the laws  
of that country.

A D V A N T A G E S

•	 Simpler establishment procedure than for companies.

•	 The rights of the partners are mainly governed by the Partnership Agreement, which is a self-drafted 
 document.

•	 Greater management flexibility through the Partnership Agreement, as management and control remains  
in the hands of the GPs.

F O R M A T I O N

The formation of a Limited Partnership requires one or more GPs and one or more LPs. The name of the Limited 
Partnership should have the words “Limited Partnership”, the abbreviation “L.P” or designation “LP”. The applica-
tion must be made to the Registrar of Limited Partnership (the “Registrar”).

If the Limited Partnership also intends to apply for a Category One or Two Global Business Licence, an application 
must be made to the Financial Services Commission (“FSC”) in the required format, along with the required due 
diligence documents. 

1Legislation provides some limited protections to LPs

http://www.tridenttrust.com
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K E Y  F A C T S

M A U R I T I U S
Partnerships

C O N T R O L  A N D  M A N A G E M E N T

For a Limited Partnership to benefit from DTAs under its Global Business Licence Category One, it needs to dem-
onstrate effective management and control from Mauritius. The following must be satisfied to establish manage-
ment and control from Mauritius:

•	 Where the Partner is a natural person, at least one of the GPs must be resident in Mauritius.

•	 Where the partner is not a natural person, at least one of the GPs is incorporated, formed or registered under 
the laws of Mauritius. 

•	 The Registered Agent of the Limited Partnership must be a Mauritius licensed Management Company. 

•	 The principal bank account of the Limited Partnership has to be maintained in Mauritius.

•	 Accounting records of the Limited Partnership must be kept, at all times, at its registered office in Mauritius.

•	 The Limited Partnership has to prepare statutory financial statements for audit in Mauritius.

G O V E R N A N C E

The control and management of the Limited Partnership rests solely with the GPs.

The Act allows a person to be a GP and a LP at the same time in the same Limited Partnership. In such a case a 
partner who is both a GP and a LP in the same partnership has all the rights, powers and restrictions of a GP, except 
that with respect to his contribution as an LP, it shall have the same rights of a LP against the other partners.

T A X A T I O N

A Mauritius Limited Partnership is a fiscally transparent vehicle; it is not liable to income tax (irrespective of 
whether or not it elects to have legal personality).

Each partner is liable to tax on its share of income in the Limited Partnership. In respect of foreign-sourced income, 
the tax liability will attach only to any Mauritius tax-resident partners.

A Limited Partnership holding a Category 1 Global Business Licence may opt for legal personality and thus be 
 liable to tax at the maximum effective tax rate of 3% on foreign-source income. Such a Limited Partnership is 
 eligible to benefit from DTAs.

Please contact any Trident Trust office worldwide for further information 
about our services and fees. Office contact details are included on the 
following page.

Trident Trust Company (Mauritius) Ltd
5th Floor, Barkly Wharf
Le Caudan Waterfront
Port Louis, Mauritius
Tel +230-210-9770
Fax +230-210-1266
mauritius@tridenttrust.com

http://www.tridenttrust.com
mailto:nz@tridenttrust.com
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E U R O P E

T H E  A M E R I C A S / C A R I B B E A N

A S I A / P A C I F I C

G U E R N S E Y
Trident Trust Company (Guernsey) Ltd
Tel +44-1481-727571
Fax +44-1481-723162
guernsey@tridenttrust.com

I S L E  O F  M A N
Trident Trust Company (IOM) Ltd
Tel +44-1624-646700
Fax +44-1624-620588
iom@tridenttrust.com

J E R S E Y
Trident Trust Company Ltd
Tel +44-1534-733401
Fax +44-1534-727195
jersey@tridenttrust.com

L U X E M B O U R G
Trident Trust Company  
(Luxembourg) S.A.
Tel +352-95-05-74-74 
Fax +352-95-91-11
luxembourg@tridenttrust.com

M A LT A
Trident Trust Company(Malta) Ltd
Tel +356 21 434 525
Fax +356 21 434 595
malta@tridenttrust.com

S W I T Z E R L A N D

Zurich
Trident Corporate Services AG
Tel +41-44-396 1080
Fax +41-44-396 1081
switzerland@tridenttrust.com

Geneva
Integritas Trust S.A.
Tel +41-22-715-2760
Fax +41-22-732-3674
switzerland@integritastrust.com
www.integritastrust.com

U N I T E D  K I N G D O M
Trident Trust Company (UK) Ltd
Tel +44-20-7935-1503
Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Company  
Services (UK) Ltd
Tel +44-20-7487-0460
Fax +44-20-7487-0461
corpservices@tridenttrust.com

B A H A M A S
Trident Corporate Services  
(Bahamas) Ltd
Tel +1-242-322-6154
Fax +1-242-328-1064
bahamas@tridenttrust.com

Integritas Trust Company Ltd
Tel +1-242-322-2200
Fax +1-242-322-2030
bahamas@integritastrust.com
www.integritastrust.com

B A R B A D O S
Trident Corporate Services  
(Barbados) Ltd
Tel +1-246-431-0760
Fax +1-246-431-0591
barbados@tridenttrust.com

B R I T I S H  V I R G I N  I S L A N D S
Trident Trust Company (BVI) Ltd
Tel +1-284-494-2434
Fax +1-284-494-3754
bvi@tridenttrust.com

C AY M A N  I S L A N D S
Trident Trust Company (Cayman) Ltd
Tel +1-345-949-0880
Fax +1-345-949-0881
cayman@tridenttrust.com

N E V I S
Meridian Trust Company Ltd
Tel  +1-869-469-1333
Fax +1-869-469-0968
nevis@tridenttrust.com

Sioux Falls
Trident Trust Company  
(South Dakota) Inc
Tel +1-605-679-4355
Fax +1-605-679-4357
sd@tridenttrust.com

Miami
Integritas, Inc
Tel +1-305-405-9006
Fax +1-305-416-3143
usa@integritastrust.com
www.integritastrust.com

U S  V I R G I N  I S L A N D S
Trident Trust Company (VI) Ltd
Tel +1-340-774-7322
Fax +1-340-776-0651
usvi@tridenttrust.com

PA N A M A
Trident Trust (Panama) S.A.
Tel +507-302-7494
Fax +507-302-7497
panama@tridenttrust.com

U N I T E D  S T A T E S

New York
Trident Corporate Services, Inc
Tel +1-212-840-8280
Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta
Trident Corporate Services, Inc
Tel +1-404-233-5275
Fax +1-404-233-9629
usa@tridenttrust.com

M I D D L E  E A S T / A F R I C A

C Y P R U S
Trident Trust Company (Cyprus) Ltd
Tel +357-258-20-650
Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd
Tel +357-253-53-520
Fax +357-258-18-808
fiduciariesme@tridenttrust.com

D U B A I
Trident Trust Company (UAE) Ltd
Tel +971-4-423-9988
Fax +971-4-450-4411
dubai@tridenttrust.com

M A U R I T I U S
Trident Trust Company  
(Mauritius) Ltd
Tel +230-210-9770
Fax +230-210-1266
mauritius@tridenttrust.com

S E Y C H E L L E S
Trident Trust Company  
(Seychelles) Ltd
Tel +248-4-422-000
Fax +248-4-422-010
seychelles@tridenttrust.com

H O N G  K O N G
Trident Corporate Services (Asia) Ltd
and Trident Trust Company (HK) Ltd
Tel +852-2805-2000
Fax +852-2850-4090
hongkong@tridenttrust.com

N E W  Z E A L A N D
Trident Trust Company (NZ) Ltd
Tel +64-9-300-6067
Fax +64-9-366-1482
nz@tridenttrust.com

Integritas New Zealand Ltd
Tel +64-9-300-6067
Fax +64-9-366-1482
nz@integritastrust.com
www.integritastrust.com

S I N G A P O R E
Trident Trust Company 
(Singapore) Pte Ltd
Tel +65-6304 3288
Fax +65-6491 1231
singapore@tridenttrust.com
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