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KEY FACTS

SODIAID

MALTA PRIVATE FUNDS

A Malta Private Fund can be launched with up to a maximum of 15 investors, who are relatives
or friends of the promoter. This fund is subject to lighter touch regulation than an alternative
investment fund, for example:

e There is no requirement for a prospectus.

e The appointment of a custodian or a manager is not mandatory.

e There are no investment or borrowing restrictions.

APPLICATION PROCESS & REGULATORY FEES

A Private Fund must apply for ‘Recognition” from the Malta Financial Services Authority (MFSA).
The following documents are required:

* A letter applying for the recognition accompanied by a description of the Scheme (details of
the investment objectives and policies).

* A copy of the document of constitution of the Private Fund.

* A completed personal questionnaire in respect of the persons responsible for the Private Fund
and the proposed investors, together with a confirmation that the investors are all relatives or
friends of the promoter.

The licensing cost of a Private Fund, payable to the MFSA, comprises:
¢ A non-recurring application fee of €1,750.

e An annual supervision fee of €500.

TAXATION

A Private Fund set up as a company will be taxable at 35%. However it is possible to structure
the fund so that it achieves an effective tax rate commonly ranging between 0% and 6.25%, the
exact rate depending upon the nature and source of the income.

Should the Private Fund be set up as a unit trust, provided all the investors are non-Maltese residents
and the income of the Fund does not come from Maltese assets, it should be possible to achieve
tax transparency so that no taxation is incurred at the level of the unit trust.
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HOW TRIDENT CAN ASSIST

Trident Fund Services (Malta) Limited is authorised by the MFSA to provide fund administration services in
Malta. We have broad experience in handling the administration of a variety of fund structures and can provide
the following services:

Assistance with obtaining regulatory consent for launching the Private Fund including liaison with the MFSA,
legal advisors and other parties.

Provision of registered office and local directors when the Private Fund is structured as a company and
provision of trustee services should the Private Fund be set up as a unit trust.

Preparation of net asset value calculations.

Preparation of interim and annual financial statements.

Processing of investor applications for admission into the Private Fund.
Maintenance of register of shareholders/unit-holders.

Company secretarial services.

Administration services and coordination of the year-end audit.

FEES

Please complete our Fund Establishment Worksheet, located in the Pricing Model section of our website.

On the basis of a completed worksheet we will provide you with a fee estimate for the establishment and annual
administration costs of the proposed Fund.

Do not hesitate to contact us should you have any questions regarding our fund administration services or in
connection with the completion of the worksheet.
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Trident Fund Services (Malta) Ltd
The Cornerstone Complex

Please contact any Trident Fund Services office worldwide for further Level 3 Suite 3
information about our services and fees. Office contact details are 16th September Square

included on the following page.

Mosta MST 1180, Malta

Tel +356 21 434 525

Fax +356 21 434 595
malta@tridentfundservices.com
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OFFICES

EUROPE

GUERNSEY

Tel +44-1481-727571
Fax +44-1481-723162
guernsey@tridentfundservices.com

JERSEY

Tel +44-1534-733401
Fax +44-1534-638001
jersey@tridentfundservices.com

LUXEMBOURG

Tel +352-26-30-28-52
Fax +352-95-91-11
luxembourg@tridentfundservices.com

MALTA

Tel +356 21 434 525
Fax +356 21 434 595
malta@tridentfundservices.com

THE AMERICAS/
CARIBBEAN

BAHAMAS

Tel +1-242-322-6154
Fax +1-242-328-1064
bahamas@tridentfundservices.com

BRITISH VIRGIN ISLANDS

Tel +1-284-494-2434
Fax +1-284-494-3754
bvi@tridentfundservices.com

CAYMAN ISLANDS

Tel +1-345-949-0880
Fax +1-345-949-0881
cayman@tridentfundservices.com

UNITED STATES

Tel +1-404-233-5275
Fax +1-404-233-9629
usa@tridentfundservices.com

ASIA/PACIFIC

SINGAPORE

Tel +65-6304 3288
Fax +65-6491 1231

singapore@tridentfundservices.com

MIDDLE EAST/
AFRICA

MAURITIUS

Tel +230-210-9770
Fax +230-210-1266

mauritius@tridentfundservices.com

CLIENT LIAISON
OFFICES

NEW YORK

Tel +1-212-840-8280
Fax +1-212-944-5923
usa@tridentfundservices.com

LONDON

Tel +44-20-7935-1503
Fax +44-20-7935-7242
uk@tridentfundservices.com

HONG KONG

Tel +852-2805-2000
Fax +852-2850-4090
hongkong@tridentfundservices.com

DUBAI

Tel +971-4-423-9988
Fax +971-4-450-4411
dubai@tridentfundservices.com
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