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KEY FACTS

RAK ICC BUSINESS COMPANIES

Ras Al Khaimah, one of seven emirates comprising the United Arab Emirates, became a member
of the Federation in 1972. In 2006, Ras Al Khaimah, as one of its various international initiatives,
enacted the Ras Al Khaimah International Company Law which is based on the model of the suc-
cessful international company regime of the British Virgin Islands.

RAK International Corporate Centre (RAK ICC), found in the Emirate of Ras Al Khaimah in early
2015, is the sole entity in Ras Al Khaimah for the incorporation and formation of International
Business Companies (offshore companies). The RAK ICC was created upon a consolidation of the
registries of RAK International Companies (formerly a part of the RAK Free Trade Zone) and RAK
Offshore (formerly a part of the RAK Investment Authority). Consequently the existing company
legislation was amended in order to meet the international standard in the offshore company for-
mation industry and the new Ras Al Khaimah International Corporate Centre Business Companies
Regulations 2016 were enacted on the 20th of January 2016.

Trident Trust Company (UAE) Ltd (DMCC Branch) is licensed by the Ras Al Khaimah authorities to
offer company formation and Registered Agent services.

SIGNIFICANT FEATURES

e Minimum of one Shareholder, Director and Secretary

¢ Different classes of shares with different rights, such as profit sharing, redeemable preference
shares and voting rights may be issued

e Bearer shares are not permitted

e A company may be incorporated as a segregated portfolio company

e Company may own shares in other UAE companies or elsewhere

* Board meetings can be held anywhere in the world

¢ Accounting books, records and minutes may be kept wherever determined by the Directors
e Can maintain bank accounts in the UAE

¢ Purchase and ownership by the company of its own shares is permitted

¢ Statutory power to engage in any lawful activity

* Ability to trade in or own an interest in real property except in Dubai

e Incorporation procedures can be completed in five working days; corporate documents are
produced in English

e A corporation can continue as a RAK ICC Business Company provided the laws of the jurisdic-
tion of original incorporation expressly permit it to continue to another jurisdiction

¢ A corporate domicile can be changed to another jurisdiction
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Company Legislation

Ras Al Khaimah Decree dated 7 June 2005
Ras Al Khaimah International Corporate Centre Business Companies Regulations 2016

— Denomination

Name End with “Limited” or “Incorporated”
Time to Incorporate Five Days

Possibility of Migration Yes

Tax Rate Nil

Shareholders

— Minimum One

— Residency Requirements No

Share Capital

— Minimum Authorised One

— Minimum Issued One Share

AED, USS$, EUR, GBP (other currencies with approval)

Bearer Shares

Not permitted

Redeemable Shares

Yes

Beneficial Ownership Disclosure

No public disclosure of information. Shareholder, Directors, Secretary and Beneficial
Owner details provided to RAK ICC.

Directors
— Minimum Number
— Corporate Directors

One
Yes (Names of Directors disclosed to Registry)

Secretary

— Minimum Number One (Director may act as the Secretary)
— Residency Requirements No

Local Presence Requirements

— Directors No

— Company Officers No

Availability of Shelf Companies No

Meetings

Yes (Can be held anywhere in the world)

Annual General Meetings

Yes

Annual Accounts

Yes (Accounts must be approved by the Directors and preserved for seven years)

Are Accounts Filed

Audit Requirement No
Share Transfer Duty Nil
Registered Office Required Yes
Exchange Controls No

Main Characteristics

« Zero taxes and duties

+ No Tax Information Exchange Agreement with any country

« No public disclosure of information

« Simple accounting requirements

« Facility for company name reservation (up to 90 days)

« No limitations on the business that the company may carry on

» Legalisation of company documents not required when used within UAE
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STATUTORY FEES
The government incorporation fee is US$682, and annual licence fee is US$545.
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SHARES

¢ The minimum capital requirement of a RAK ICC Business Company is one of any denomination.

e The company may issue only registered shares and may create different classes of shares in one or more series
having their own rights, privileges, restrictions and conditions specified.

e Bearer shares are not permitted.

¢ The Registered Agent must maintain the particulars of the beneficial owners of the company.

ADMINISTRATION

A RAK ICC Business Company must have a Registered Agent in the UAE, and a Registered Office which must be
maintained by the Registered Agent in the UAE to which all official communications and notices to the company
must be addressed.

WINDING UP

The Regulations contain procedures for winding up of a company. We can assist companies to comply with the
statutory liquidation requirements.

STRIKING OFF THE COMPANY FROM REGISTER

The Registrar may strike off a company from the Register under the following circumstances by giving one month
notice if the Registrar has reason to believe that a company is/has:

¢ Not carrying on business or is not in operation.
e Acting in contravention of the Regulations.
¢ Conducting itself in a manner that is prejudicial to the interests of the Ras Al Khaimah authorities.

¢ Failed to pay any fees required under the Regulations.

Trident Trust Company (UAE) Ltd
DMCC Branch

Please contact any Trident Trust office worldwide for further information Level 41, Mazaya Business Avenue AAT
. df Offi detail included h Jumeirah Lakes Towers Embankment

about our services and fees. Ice contact detalls are included on the PO Box 214745

following page. Dubai, UAE

Tel +971-4-423-9988
Fax +971-4-450-4411
dubai@tridenttrust.com
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OFFICES

EUROPE

GUERNSEY

Trident Trust Company (Guernsey) Ltd
Tel +44-1481-727571

Fax +44-1481-723162
guernsey@tridenttrust.com

ISLE OF MAN

Trident Trust Company (IOM) Ltd
Tel +44-1624-646700

Fax +44-1624-620588
jom@tridenttrust.com

JERSEY

Trident Trust Company Ltd
Tel +44-1534-733401

Fax +44-1534-727195
jersey@tridenttrust.com

LUXEMBOURG

Trident Trust Company
(Luxembourg) S.A.

Tel +352-26-30-28-48

Fax +352-26-30-28-49
luxembourg@tridenttrust.com

MALTA

Trident Trust Company(Malta) Ltd
Tel +356 21 434 525

Fax +356 21 434 595
malta@tridenttrust.com

SWITZERLAND

Zurich

Trident Corporate Services AG
Tel +41-44-396 1080

Fax +41-44-396 1081
switzerland@tridenttrust.com

Geneva

Integritas Trust S.A.

Tel +41-22-715-2760

Fax +41-22-732-3674
switzerland@integritastrust.com
www.integritastrust.com

UNITED KINGDOM
Trident Trust Company (UK) Ltd
Tel +44-20-7935-1503

Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Company

Services (UK) Ltd

Tel +44-20-7487-0460

Fax +44-20-7487-0461
corpservices@tridenttrust.com

THE AMERICAS/CARIBBEAN

BAHAMAS

Trident Corporate Services
(Bahamas) Ltd

Tel +1-242-322-6154

Fax +1-242-328-1064
bahamas@tridenttrust.com

Integritas Trust Company Ltd
Tel +1-242-322-2200

Fax +1-242-322-2030
bahamas@integritastrust.com
www.integritastrust.com

BARBADOS

Trident Corporate Services
(Barbados) Ltd

Tel +1-246-621-0760

Fax +1-246-431-0591
barbados@tridenttrust.com

BRITISH VIRGIN ISLANDS
Trident Trust Company (BVI) Ltd
Tel +1-284-494-2434

Fax +1-284-494-3754
bvi@tridenttrust.com

CAYMAN ISLANDS

Trident Trust Company (Cayman) Ltd
Tel +1-345-949-0880

Fax +1-345-949-0881
cayman@tridenttrust.com

NEVIS

Meridian Trust Company Ltd
Tel +1-869-469-1333

Fax +1-869-469-0968
nevis@tridenttrust.com

PANAMA

Trident Trust (Panama) S.A.
Tel +507-302-7494

Fax +507-302-7497
panama@tridenttrust.com

UNITED STATES

New York

Trident Corporate Services, Inc
Tel +1-212-840-8280

Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta

Trident Corporate Services, Inc
Tel +1-404-233-5275

Fax +1-404-233-9629
usa@tridenttrust.com

Sioux Falls

Trident Trust Company
(South Dakota) Inc

Tel +1-605-679-4355
Fax +1-605-679-4357
sd@tridenttrust.com

Miami

Integritas, Inc

Tel +1-305-405-9006
Fax +1-305-416-3143
usa@integritastrust.com
www.integritastrust.com

US VIRGIN ISLANDS
Trident Trust Company (VI) Ltd
Tel +1-340-774-7322

Fax +1-340-776-0651
usvi@tridenttrust.com

ASIA/PACIFIC

HONG KONG

Trident Corporate Services (Asia) Ltd
and Trident Trust Company (HK) Ltd
Tel +852-2805-2000

Fax +852-2850-4090
hongkong@tridenttrust.com

NEW ZEALAND

Trident Trust Company (NZ) Ltd
Tel +64-9-300-6067

Fax +64-9-379-6973
nz@tridenttrust.com

Integritas New Zealand Ltd
Tel +64-9-300-6067

Fax +64-9-366-1482
nz@integritastrust.com
www.integritastrust.com

SINGAPORE

Trident Trust Company
(Singapore) Pte Ltd

Tel +65-6653 1800

Fax +65-6653 1849
singapore@tridenttrust.com

MIDDLE EAST/AFRICA

CYPRUS

Trident Trust Company (Cyprus) Ltd
Tel +357-258-20-650

Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd
Tel +357-253-53-520

Fax +357-258-18-808
fiduciariesme@tridenttrust.com

DUBAI

Trident Trust Company (UAE) Ltd
DMCC Branch

Tel +971-4-423-9988

Fax +971-4-450-4411
dubai@tridenttrust.com

MAURITIUS

Trident Trust Company
(Mauritius) Ltd

Tel +230-210-9770

Fax +230-210-1266
mauritius@tridenttrust.com

SEYCHELLES

Trident Trust Company
(Seychelles) Ltd

Tel +248-4-422-000

Fax +248-4-422-010
seychelles@tridenttrust.com
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