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KEY FACTS

Companies incorporated in the United Kingdom can have either limited or unlimited liability.
The most commonly used company is a private company limited by shares the main features of
which are described in these Key Facts.

NAMES
e Names cannot be reserved, but can be checked for immediate availability.
e Names may be stated in any language using the Latin alphabet.

¢ The company name must end in the words “Limited”, “Unlimited” or “Public Limited
Company” or their abbreviations.

e Names that are identical or considered too similar to an existing company will be rejected by
Companies House.

RESTRICTIONS ON ACTIVITIES

UK companies may require regulatory approval to undertake the business of banking, insurance,
assurance, reinsurance, fund management, and serve as investment funds, collective investment
schemes or to undertake any other activity that would suggest an association with the banking,
finance or insurance business.

SHARE CAPITAL

e Companies are no longer required to have an authorised share capital. Instead, a statement
of capital is required. This capital may be expressed in any convertible currency.

¢ The minimum issued share capital is one share.
¢ Non-voting shares, common shares and preferred shares are permitted.
* Only registered shares may be issued.

¢ There is no requirement to hold an annual general meeting unless there is an obligation to do so
in the Articles of Association.

DIRECTORS

¢ A minimum of one natural person must be appointed.

¢ Additional Directors can be corporations or natural persons.

¢ Directors may be of any nationality.

¢ The minimum age for Directors is 16 years old.

¢ Directors must provide written consent to act prior to their appointment.
* Meetings of Directors may be held anywhere in the world.

¢ Annual meetings of the Directors are not mandatory.
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OFFICERS

¢ No requirement to appoint a company Secretary for a limited company, but the duties of the company
Secretary remain.
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¢ Directors of the company can also serve as Officers.

PUBLIC FILINGS

¢ The identity of Shareholders, secretary (if applicable), Directors and People with Significant Control (PSCs)
must be provided to Companies House and this information is available on public record. However, service
addresses may be provided for Directors, Secretaries, and PSCs.

¢ An annual confirmation statement and annual financial statements must be prepared and filed with
Companies House.

¢ Amendments to the Articles of Association and changes to the Board of Directors and Officers are filed
with Companies House.

REGISTERED OFFICE
All companies must have a Registered Office located either in England and Wales or Scotland.

CORPORATE BOOKS & RECORDS

¢ A company must maintain a minute book and registers of Directors, Directors’ Residential Addresses, Secre-
taries, Members and PSCs to be kept at the Registered Office address.

e The company is not required to have a corporate seal. Seals can be provided on request.

TIME TO INCORPORATE

A company with a requested name takes two — three working days to incorporate. An expedited service is available
for same day incorporations.

TAXATION

Corporate Tax

¢ A company which is incorporated in the UK is considered a UK resident for corporation tax purposes.

¢ An exception applies where a company, treated as UK resident, would also be treated as resident in another
jurisdiction under a double tax treaty. The company may then be treated as resident in the other jurisdiction.

¢ Tax is levied on the worldwide profits of a UK resident company regardless of where those profits arise.

¢ For the purpose of corporation tax, ‘profits’” include both income and chargeable gains arising from the
disposal of assets.

¢ Corporation tax is assessed on the profits of a company arising in its accounting period and then is charged
at the rate for that accounting period.

* Profits do not include dividends or other distributions received from UK companies.

¢ Companies should calculate and pay their tax liability within nine months of the end of the accounting period.
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Value Added Tax (VAT)

VAT is an indirect tax that is levied on the supply, importation and acquisition of certain goods and services.

It is chargeable on the taxable supplies of goods and services made in the UK by a taxable person in the
course of a business.

We can assist with the registration of VAT with HM Customs and Excise, and prepare the quarterly returns for

submissions to the authorities.

OTHER TYPES OF COMPANIES

Private Company Limited by Guarantee

Members’ liability is limited to the amount guaranteed on winding up of the company.
They are usually formed by professional, charitable, trade or research associations.

The Articles of Association must state that dividends are not paid to members and that any profit or income is
to be spent on promoting the company’s objects.

Public Limited Company

This type of company has very similar characteristics to a private company limited by shares but the com-
pany’s shares may be offered for sale to the general public and members’ liability is limited to the amount
unpaid on shares held by them.

A public limited company, or plc, is very similar to a private company limited by shares but certain additional
rules must be followed:

— The Articles of Association of the company must state that it is a public limited company.

— The authorised share capital must be at least £50,000 or equivalent value in Euros of which 25% must be
paid up.

A general meeting of Shareholders must be held annually. Meetings need not be held in the UK.

— Must have at least two Directors, (one must be an individual), two members and a Secretary with a
professional qualification.

— A public limited company that wishes to have its shares traded on the London Stock Exchange (LSE) must
comply with the requirements of the LSE as well as those set out in the Companies Act.

Private Unlimited Company

There is no limit to the members’ liability.

Overseas Company

An overseas company can register a UK establishment. The registration must be completed within one
month of the UK establishment being opened, and a certified copy of the charter documents from the
home jurisdiction must be filed along with a copy of the company accounts, if applicable.
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AGENT FOR SERVICE OF PROCESS

Trident Company Services (UK) Ltd acts as the UK Agent for the acceptance of Service of Process to satisfy require-
ments under international agreements, credit facilities and other arrangements.
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SEARCH & INFORMATION SERVICES

We conduct searches on companies registered in England and Wales and in Scotland. We provide copies of all
corporate documentation lodged at Companies House including copies of annual returns and company accounts.
We are also able to obtain Certificates of Good Standing for UK companies.

Trident Company Services (UK) Ltd

. : . . . 54 Portland PI

Please contact any Trident Trust office worldwide for further information Londoorn(’:/r\]HB ﬁ;i United Kingdom

about our services and fees. Office contact details are included on the Tel +44-20-7487-0460

following page. Fax +44-20-7487-0461
corpservices@tridenttrust.com

Registered in England and Wales
Registration Number 390449

providing confidence through performance WWW.TRIDENTTRUST.COM 4



http://www.tridenttrust.com

777 TRIDENTTRUST

OFFICES

EUROPE

GUERNSEY

Trident Trust Company (Guernsey) Ltd
Tel +44-1481-727571

Fax +44-1481-723162
guernsey@tridenttrust.com

ISLE OF MAN

Trident Trust Company (IOM) Ltd
Tel +44-1624-646700

Fax +44-1624-620588
jom@tridenttrust.com

JERSEY

Trident Trust Company Ltd
Tel +44-1534-733401

Fax +44-1534-727195
jersey@tridenttrust.com

LUXEMBOURG

Trident Trust Company
(Luxembourg) S.A.

Tel +352-26-30-28-48

Fax +352-26-30-28-49
luxembourg@tridenttrust.com

MALTA

Trident Trust Company(Malta) Ltd
Tel +356 21 434 525

Fax +356 21 434 595
malta@tridenttrust.com

SWITZERLAND

Zurich

Trident Corporate Services AG
Tel +41-44-396 1080

Fax +41-44-396 1081
switzerland@tridenttrust.com

Geneva

Integritas Trust S.A.

Tel +41-22-715-2760

Fax +41-22-732-3674
switzerland@integritastrust.com
www.integritastrust.com

UNITED KINGDOM
Trident Trust Company (UK) Ltd
Tel +44-20-7935-1503

Fax +44-20-7935-7242
uk@tridenttrust.com

Trident Company

Services (UK) Ltd

Tel +44-20-7487-0460

Fax +44-20-7487-0461
corpservices@tridenttrust.com

THE AMERICAS/CARIBBEAN

BAHAMAS

Trident Corporate Services
(Bahamas) Ltd

Tel +1-242-322-6154

Fax +1-242-328-1064
bahamas@tridenttrust.com

Integritas Trust Company Ltd
Tel +1-242-322-2200

Fax +1-242-322-2030
bahamas@integritastrust.com
www.integritastrust.com

BARBADOS

Trident Corporate Services
(Barbados) Ltd

Tel +1-246-621-0760

Fax +1-246-431-0591
barbados@tridenttrust.com

BRITISH VIRGIN ISLANDS
Trident Trust Company (BVI) Ltd
Tel +1-284-494-2434

Fax +1-284-494-3754
bvi@tridenttrust.com

CAYMAN ISLANDS

Trident Trust Company (Cayman) Ltd
Tel +1-345-949-0880

Fax +1-345-949-0881
cayman@tridenttrust.com

NEVIS

Meridian Trust Company Ltd
Tel +1-869-469-1333

Fax +1-869-469-0968
nevis@tridenttrust.com

PANAMA

Trident Trust (Panama) S.A.
Tel +507-302-7494

Fax +507-302-7497
panama@tridenttrust.com

UNITED STATES

New York

Trident Corporate Services, Inc
Tel +1-212-840-8280

Fax +1-212-944-5923
nyc@tridenttrust.com

Atlanta

Trident Corporate Services, Inc
Tel +1-404-233-5275

Fax +1-404-233-9629
usa@tridenttrust.com

Sioux Falls

Trident Trust Company
(South Dakota) Inc

Tel +1-605-679-4355
Fax +1-605-679-4357
sd@tridenttrust.com

Miami

Integritas, Inc

Tel +1-305-405-9006
Fax +1-305-416-3143
usa@integritastrust.com
www.integritastrust.com

US VIRGIN ISLANDS
Trident Trust Company (VI) Ltd
Tel +1-340-774-7322

Fax +1-340-776-0651
usvi@tridenttrust.com

ASIA/PACIFIC

HONG KONG

Trident Corporate Services (Asia) Ltd
and Trident Trust Company (HK) Ltd
Tel +852-2805-2000

Fax +852-2850-4090
hongkong@tridenttrust.com

NEW ZEALAND

Trident Trust Company (NZ) Ltd
Tel +64-9-300-6067

Fax +64-9-379-6973
nz@tridenttrust.com

SINGAPORE

Trident Trust Company
(Singapore) Pte Ltd

Tel +65-6653 1800

Fax +65-6653 1849
singapore@tridenttrust.com

MIDDLE EAST/AFRICA

CYPRUS

Trident Trust Company (Cyprus) Ltd
Tel +357-258-20-650

Fax +357-253-61-857
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd
Tel +357-253-53-520

Fax +357-258-18-808
fiduciariesme@tridenttrust.com

DUBAI

Trident Trust Company (UAE) Ltd
DMCC Branch

Tel +971-4-423-9988

Fax +971-4-450-4411
dubai@tridenttrust.com

MAURITIUS

Trident Trust Company
(Mauritius) Ltd

Tel +230-210-9770

Fax +230-210-1266
mauritius@tridenttrust.com

SEYCHELLES

Trident Trust Company
(Seychelles) Ltd

Tel +248-4-422-000

Fax +248-4-422-010
seychelles@tridenttrust.com
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